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- Net sales: EUR 27.5 million (EUR 37.0 million in 1-3/2006). The reference
quarter figure includes the Chinese lower technology plant that was divested
in April. Eliminating the effect of the divesture, comparable net sales
declined by 13.1 percent (EUR 31.7 million in 1-3/2006). This was mainly due
to weaker sales at the Salo plant. Sales fell also at the Chinese plant due to
general overstocking in the local market. Net sales strengthened at the Oulu
plant.

- Operating profit: EUR -6.6 million (-3.5). The decline was mostly due to the
weak sales at the Salo plant and the low capacity utilization at the Thai
plant. However, operating profit improved by 36 percent on the last quarter of
2006. The plant in Oulu continued to turn a profit. Operating profit of the
Asian plants declined but remained good in China, where the sale of the lower
technology plant did not reduce profits.

- Earnings per share from continuing operations: EUR -0.42 (-0.23).
- Cash flow from operations: EUR -3.4 million (1.7).

- Investments: EUR 47.6 million (5.7). Investments consisted mostly of the
minority share purchase in the Chinese subsidiary.

- Per-share cash flow after investments: EUR -2.33 (-0.20).

The report and reference period figures do not include the Modules division
divested in August 2006. Unless otherwise stated, the reference period figures
include the Chinese lower technology plant. All share-related reference
figures have been calculated with the share amount prior to the share offering
in mind.

OUTLOOK FOR THE FUTURE

Aspocomp’s main priority in 2007 is to focus the company's resources on
developing its market position and competitiveness, serving the main global
customers, increasing cost-effectiveness as well as securing the liquidity and
financing of the Aspocomp Group.

The full-year net sales of the Aspocomp Group from continuing operations and
excluding the sold plant in China are forecast to increase compared to the
previous year. Profitability is anticipated to improve on 2006; however, it is
expected that the full-year result will be clearly unprofitable and liquidity
will remain weak.

MATIJA-LIISA FRIMAN, PRESIDENT AND CEO:

"The first quarter result declined considerably from the reference quarter
mostly due to the Salo plant. Although the plant's performance improved
markedly compared to the previous quarter, its capacity utilization rate
remained low and the expected profitability was not attained. The Salo plant's
conversion was started in 2005 but the required results have not been achieved
yet. A deadline has thus been set for the project: the end of the first half
of 2007. We must consider all options, including the possible closing of the
plant, to rectify the current unsatisfactory situation.



The operational performance of the Thai plant inproved but the plant's
conpetitiveness remai ned weak due to its | ower technol ogy production

The acquisition of the mnority holding in the Suzhou, China plant was
finalized in April. This allows us to benefit fromthe plant's profitability
and cash fl ow and enables us to serve our global custoners nore efficiently.
Fol | owi ng the overstocking of PCBs in the sales channels during the first
quarter, the plant's HDI PCB capacity has since been in full use starting the
second quarter. In addition, the | ower technology prenmses will be vacated by
the end of this year and equi pped for higher technol ogy HDI PCB production. It
is scheduled to go on streamduring 2008. W have appoi nted key personnel
began buil ding up research and devel opnent and started up new viafill HDI
technol ogy production at the plant. The acquisition was financed by Standard
Chartered Bank (Hong Kong) Limted, one of the nost esteemed banks in Asia.
This signals their strong trust in Aspoconp's busi ness and strategy.

During the quarter, the layout of the plant in India was finalized, planning,
process definitions and bi dding contests for the building and nachi nery were
concl uded, the final authority approvals were obtained and the plant's
foundati ons were |l aid. Aspoconp is currently negotiating for |ong-term]l oans
to partly finance the project.

Aspoconp | aunched a rights offering in March. The offering, subscribed in ful

in April, generated approximately EUR 22 mllion that the Goup intends to use
to finance the contenplated investnments in India and to strengthen its
capital, including the covering of its working capital requirenents.

The technol ogy devel opnent of Inbera Electronics Oy, the R& joint venture of
Aspoconp Group Oyj and Elcoteq SE, reached the industrialization and
commerci al i zati on stage during the report quarter. After the quarter, the
conpani es signed and cl osed a transaction to broaden |Inbera's ownership base,
extend its exposure to custoners and secure its financing. Aspoconp owns
approxi mately 15 percent of the conmpany and has signed a 10-year worl dw de
manuf acturing license agreenment for Inbera's current technol ogy.

In 2007, the production value of technologically conplex HDI PCBs is forecast
to amount to alnost USD 6 billion (over EUR 4 billion) globally. Market
researchers expect the value of global HDI PCB production to grow by nearly 6
percent annually between 2007 and 2011. Annual growth of alnmost 7 percent is
forecast for Asia, with growth in China exceeding this figure somewhat. It is
expected that by 2010, about 90 percent of the world' s HDI PCB revenue will be
generated in Asia.

In order to fully benefit fromfuture market growth, the G oup was overhaul ed
considerably during the review quarter. The trend will continue. W are
constantly working to devel op the Group's market position and perfect our
services for our global |eading custoners.”

PRI NTED Cl RCUI T BOARD NMARKET

As the worl dw de handhel d sal es channels were full of products, estimates for
t he actual nanufacturing and sales volunmes for the quarter vary by different
sources. The conponent manufacturing vol ume seened to contract somewhat on the
previ ous quarter. Consequently, PCB suppliers w tnessed weaker than expected
sales, and the capacity utilization rates declined. Material costs did not
devel op favorably.

According to narket estimates, global HD PCB production in the January-March
peri od declined by al nbst 3 percent conpared to the previous quarter. In Asia



it contracted by about 2 percent according to industry evaluations. In China,
however, it continued increasing slightly.

Aspoconp's custoners in the handhel d devi ces segnment reported strong
performance despite seasonal variation and overbuilt global inventory. In the
telecominfrastructure market, the G oup's custoners experienced flat or
slightly falling sales. The autonotive el ectronics market appeared stable
during the review period, seeing small but steady grow h.

CONSCLI DATED NET SALES AND OPERATI NG PROFI T, JANUARY- MARCH
(Reference figures are for 1-3/2006)

Net sales and operating profit, EUR million

1-3/2007 change, % 1-3/2006
Net sales 27.5 25.6 37.0
Operating profit -6.6 -3.5

The Aspocomp Group’s net sales for the period were EUR 27.5 million (37.0,
comparable 31.7). Comparable net sales, taking into account the lower
technology plant sold in China, declined by 13.1 percent. This resulted mainly
from weak sales and a lower capacity utilization rate at the Salo plant. In
addition, sales in China were weaker.

Although the net sales posted by the Oulu plant were higher than in the
corresponding period last year, the total comparable net sales of the Salo and
Oulu plants in Finland declined by 12 percent due to the Salo plant's poor
performance. Net sales of the Finnish plants remained on a par with the
previous quarter.

Comparable net sales of the Asian plants, eliminating the effect of the plant
sold in China, declined by 14.4 percent. This was mainly due to weaker sales
in the Chinese market. In addition, underutilized capacity cut into the net
sales of the Thai plant slightly.

The Group’s comparable net sales per plant were as follows:
- the Finnish plants, 49% percent (48%)
- the Asian plants, 51% percent (52%)

The Group’s comparable net sales by market area were as follows:
- Europe, 66 percent (53%)

- Asia, 22 percent (31%)

- the Americas, 13 percent (16%)

The Group's comparable net sales per product area were as follows:
- handheld devices and telecom networks, 94 percent (68%)
- automotive, industrial and consumer electronics, 6 percent (32%)

During the review period, the share of Aspocomp's overall PCB production
accounted for by HDI PCBs totaled 57 percent.

Aspocomp's five largest customers during the year were Continental Automotive
Systems, Elcoteq, Nokia, Philips and Wabco. The five largest customers
accounted for 73 percent of net sales (55%).

Operating profit was EUR -6.6 million (-3.5), or -23.8 percent (9.6%) of net
sales.



The heavy losses of the Salo plant in particular cut into the Group’s
profitability during the review quarter. Profitability of the plant declined
on the reference period, nonetheless improving clearly on the previous
quarter. Losses of the Thai plant mounted on the reference quarter due to a
weaker capacity utilization rate; however, the result improved compared to the
previous quarter. Although the profit of the Chinese plant declined due to a
lower margin product mix and weaker local demand, its profitability remained
good. Profit at the Oulu plant fell slightly on the reference year but
remained clearly in the black.

The Group’s net financial expenses were EUR -1.1 million (-0.3). The profit
for the period was EUR -7.8 million (-3.8) and earnings per share from
continuing operations were EUR -0.42 (-0.23).

FINANCING, INVESTMENTS AND EQUITY RATIO

The Aspocomp Group’s consolidated cash flow from operations during the review
period was negative, totaling EUR -3.4 million. The Group’s consolidated net
liquid assets at the end of the period amounted to EUR 14.9 million (17.2).
Aspocomp Group Oyj’s liquid funds before the rights issue, including unused
limits, were EUR 1.7 million (9.9).

Interest-bearing net debt rose to EUR 53.5 million (30.2). The figure contains
EUR 22.9 million (19.1) in financial lease liabilities. Gearing was 147.9

percent (29.5%), rising due to poor performance and the higher debt level, and
non-interest-bearing liabilities amounted to EUR 71.9 million (39.1). The

figure includes a EUR 44.3 million liability to Chin-Poon, related to the
minority share purchase in the Chinese subsidiary.

Cash flow from operations amounted to EUR -3.4 million (1.7) and investments
to EUR 47.6 million (5.7). Per-share cash flow after investments was EUR -2.33
(-0.20) .

Investments were primarily for the minority share purchase in the Chinese
subsidiary. Capital expenditures were EUR 46.5 million (2.9) in Asia and EUR
1.1 million (2.8) in Europe. Net financial expenses were 4.0 percent of net
sales (0.7%).

The Group’s equity ratio at the end of March stood at 20.4 percent (54.3%).
The increase in equity resulting from the rights issue was booked in April.

RESEARCH AND DEVELOPMENT

The Group’s research and development expenditure amounted to EUR 0.7 million
(1.1), or 2.6 percent (3.1%) of net sales.

During the review period, the main focus of technology development was on HDI
semi-flex PCBs. The development project for one flex layer HDI semi-flex PCBs
was ready for production, and product tests for customers were finalized. The
industrialization phase of two flex layer HDI semi-flex PCBs started with one
material build-up. Research was continued to find a greater number of cost-
effective and reliable materials for both semi-flex applications.

During the review period, a market study for Any Layer Microvia type PCBs was
launched, including the customers' build-up and design requirements.

Research related to optoelectronics continued throughout the review period and
evaluations to identify flexible optical material options were initiated.



Research continued on the application of the HD rigid-flex concept to dynanic
fl exi bl e handhel d sol uti ons using hinges. Technical evaluation proceeded with
determining suitable materials for this type of application.

SHARES AND SHARE CAPI TAL

The total number of Aspocomp’s shares at March 31, 2007, was 20,082,052 and
the share capital stood at EUR 20,082,052. Of the total shares outstanding,
the company held 200,000 treasury shares, representing 1.0 percent of the
aggregate votes conferred by all the shares. The number of shares adjusted for
the treasury shares was 19,882,052.

A total of 8,519,145 Aspocomp Group Oyj shares were traded on the Helsinki
Stock Exchange during the period from January 1 to March 31, 2007. The
aggregate value of the shares exchanged was EUR 11,933,420. The shares traded
at a low of EUR 0.87 (March 29, 2007) and a high of EUR 2.20 (January 29,
2007) . The average share price was EUR 1.43. The closing price at March 30,
2007, was EUR 0.89. At the end of the period, nominee-registered shares
accounted for 10.7 percent of the total shares and 2.3 percent were directly
held by non-Finnish owners.

The Extraordinary General Meeting of January 19, 2007, authorized the Board of
Directors to decide on issuing 50,000,000 new shares and conveying the 200,000
Aspocomp shares held by the company. The authorization can be executed either
against payment or for free to the company's shareholders in proportion to
their holding, or by means of a directed issue, waiving the pre-emptive
subscription right of shareholders. The authorization includes the right to
receive new shares in the company or own shares held by the company against
payment. In addition, the authorization includes the right to decide on a free
issue to the company itself. The number of such shares can amount to a maximum
of one-tenth of all the company's shares. The authorization is wvalid for two
years from the date of the decision of the General Meeting.

WARRANTS TO STANDARD CHARTERED BANK

As part of the financing arrangement for the minority share acquisition in
China, and on the basis of the authorization from the Extraordinary General
Meeting, the Board of Directors of Aspocomp resolved on March 21, 2007 to
issue 4,000,000 warrants to Standard Chartered Bank (Hong Kong) Limited in
deviation from shareholders' pre-emptive subscription rights. Each warrant
entitles its holder to subscribe for one share in the company. As a result,
the total number of the company's shares can increase by a maximum of
4,000,000 shares. The warrants may be exercised from October 3, 2008 (or
earlier if a person or entity will acquire over 30 percent of the company's
shares) until March 31, 2010.

Aspocomp also made a commitment to Standard Chartered Bank not to issue,
without its consent, more than 40,000,000 shares on the basis of the
authorization from the Extraordinary General Meeting of January 19, 2007. In
addition, Aspocomp undertook to reserve 10,000,000 shares of the authorization
for a possible share issue on commercially acceptable terms. The issue would
take place in the event Standard Chartered Bank requests it within 120 days
prior to the repayment of the loan granted for the minority acgquisition in
China, scheduled for September 2008. The schedule for the possible issue may
change if the term of the loan is extended.

On March 30, 2007, Standard Chartered Bank notified Aspocomp that if it uses
its right to subscribe for the shares in full, its holding will exceed the
threshold of 15 percent of the shares and votes of Aspocomp Group Oyj. The



proportion of shares and votes of the new nunber of shares would anmount to
16.6 percent and the proportion of shares and votes of the currently

regi stered nunber of shares would anmount to 19.9 percent. The share issue of
Aspoconmp Group Oyj was not yet taken into account in the cal culation of the
t hr eshol d.

Rl GHTS OFFERI NG

On March 16, 2007, the Board of Aspoconp G oup Oyj decided on a rights issue
wher eby t he sharehol ders of Aspoconp were entitled to subscribe for three new
shares for every two old shares. A total of 29,823,078 new shares were offered
for subscription at a subscription price of EUR 0.84 per share. The offer
shares represented approxi mately 150 percent of the total shares and voting
rights of the company prior to the offering and 60 percent after the offering.
The share issue was based on the authorization granted by the Extraordi nary
CGeneral Meeting of January 19, 2007.

In the secondary subscription any investor could subscribe for any offer
shares that had been | eft unsubscribed for on the basis of the subscription
rights. The conpany received an underwiting conmtnment for the full anount of
the offering froma group of investors conprising 2M Ventures Oy, Aj anta Oy,
Avenir Rahastoyhtié Oy, E. Chman J:or Fondkonmi ssion AB, Oy Hanmaren & Co Ab,
Varma Mutual Pension I nsurance Conpany Ltd, Oy Finvestock Ab, Ransay & Tuutti
Oy Ab and Sanpo Life Insurance Conpany.

The subscription period coomenced on March 26, 2007. It expired on April 12,
2007 with respect to the subscription rights, and on April 13, 2007 with
respect to the secondary subscription. A total of 27,221, 343 shares were
subscribed for in the primary subscription and a total of 2,601,735 shares in
t he secondary subscription

The offer shares were fully subscribed for. New equity raised by the offering
was approximately EUR 25 million prior to the deduction of fees and expenses.
The conpany intends to use the net proceeds to finance the planned investnents
inlIndia and to strengthen its capital structure, including covering its
wor ki ng capital requirenents.

The total nunber of Aspoconp's shares increased to 49, 905, 130 shares. The
shares subscribed for entitle their holders to full dividends and all other
rights in the conmpany. Trading with the shares subscribed for both in the
primary and secondary subscription together with Aspoconp's existing shares
commenced on the Hel sinki Stock Exchange on April 20, 2004.

Evli Bank Pl c, Corporate Finance acted as the Manager of the share issue.

PERSONNEL

During the review period, the Aspoconp G oup had an average of 2,655 enpl oyees
(3,305). The personnel count on March 31, 2007 was 2,548 (3,287). O them
1,705 (2,374) were non-sal aried and 843 (913) sal ari ed enpl oyees. 2,524
(2,374) personnel worked in PCB production and 24 (25) in Goup

admi ni stration.

Personnel by regi on, average

1- 3/ 2007 change, % 1- 3/ 2006
Eur ope 611 -11.7 692
Asi a 2,044 -21.8 2,613

Tot al 2,655 -19.7 3, 305



The personnel reduction in Asia was mainly attributable to the sale of the
ol der technology plant in China. The Goup continued to inplenent the HR
devel opnent process, adopted |ast year, to achieve consistency in operating
nmet hods and docunentation in different countries.

The managenent in Thailand was restructured and new managenent was sought for
t he Chinese plant due to the recent focus on HDI PCB production. In addition
the G oup-w de recruiting process was honed

BOARD OF DI RECTORS

The Extraordi nary General Meeting of January 19, 2007 changed the nunber of
Board nmenbers to seven and el ected Johan Hammar én, Tapio Hi ntikka and Kari
Vuori al ho as new nmenbers of the Board, with effect from January 19, until the
Annual Sharehol ders' Meeting of May 10, 2007. Qustav Nyberg and Roberto
Lencioni resigned fromthe Board with effect from January 19, 2007.

EXPANSI ON I N ASI A

On February 15, 2007, Aspoconp announced that the total investnent in the
mnority acquisition and product capacity expansion related to the Chi nese
subsidiary as well as in the India plant project is currently estimated to
amount to about EUR 170 million between 2006 and 2008.

According to the estinmates rel eased on March 15, 2007, the investnent in India
wi |l amount to about EUR 100 million, of which about EUR 80 million is

ear mar ked for building and machi nery and EUR 20 million for working capital
interest and start-up costs. Trial production at the plant is anticipated to
start in early 2008 and full production in the first half of 2008.

On March 16, 2007, Aspoconp entered into an agreement to acquire the 49
percent mnority interest in ACP Electronics Ltd, the Aspoconp's Suzhou, China
based joint venture, fromthe Goup' s Tai wanese partner Chin-Poon Hol di ngs.
The net purchase price was EUR 37.8 million. The gross transaction price of
EUR 44.6 million was reduced by Chin-Poon's equi pnent purchase from ACP

El ectronics, valued at EUR 6.8 nmillion. Since the equi pmrent was not suitable
for HDI technol ogy production, Aspoconp was unable to use it. As the G oup
ainms to increase HDI printed circuit board production capacity in China, the
plant facility that will be vacated by Chin-Poon | atest by the year end is
schedul ed to be upgraded into a HDI PCB plant during 2008.

On March 21, 2007, Aspoconp agreed on a EUR 40 million credit facility with
Standard Chartered Bank (Hong Kong) Limted to purchase the 49 percent
mnority share in ACP Electronics Ltd. The | oan was drawn down in full in
connection with the mnority share purchase, finalized on April 4, and it has
an 18-month termw th an option for the lender to extend it by another 18

nont hs. The maxi num effective annual interest of the |oan, calculated at the
reference interest rate of April 4, is 12.9 percent including interest,
related structuring fee and a possible additional fee of up to EUR 2 mllion
descri bed below. As part of the arrangenment, Aspoconp granted Standard
Chartered Bank 4 mllion warrants that entitle the bank to subscribe for 4
mllion shares in Aspoconp. Depending on the Aspoconp share price, the conpany
may have an obligation at the end of the |oan period to pay Standard Chartered
Bank a fee of up to EUR 2 million maxi mnum

AMENDMENTS TO THE ARTI CLES OF ASSCOCI ATl ON



The Extraordi nary CGeneral Meeting of January 19, 2007, decided to amend the
Articles of Association such that Article 3, which concerns the m ni num and
maxi mum share capital, Article 4, which concerns the nunber of shares, and
Article 16, which concerns the redenption obligation, were deleted. In
addition, the nunbering of Articles 5, 9, 13 and 15 of the Articles of
Associ ati on was changed. The Articles were anmended as specified in the
invitation to the conpany's Extraordi nary General Meeting, published as a
stock exchange rel ease on Decenber 22, 2006.

Dl VI DEND POLI CY

The Board of Directors of Aspoconp G oup Oyj defined a new | ong-term divi dend
policy for the conmpany on March 15, 2007. According to the policy, Aspoconp
ainms to pay dividends amounting to no | ess than 30 percent of the profit for
each financial year once the conmpany's profitability has been restored and it
has reached its gearing and equity ratio goals. It is likely that the Board
wi Il not propose dividend paynents in the near future.

EVENTS AFTER THE FI NANCI AL PERI OD

On April 17, 2007, Aspoconp announced that the technol ogy devel opnent of

I mbera Electronics Oy, the R& joint venture of Aspoconp G oup Oyj and El coteq
SE, has reached the industrialization and comrerci alization stage. The
conpani es signed and cl osed a transaction to broaden |Inbera's ownership base,
extend its exposure to the market and secure its financing. |Inbera' s new
financiers and major owners are funds managed by | ndex Ventures, Northzone
Ventures and Conor Venture Partners. The funds nade investnments in | nbera

El ectronics Inc, a new US-based parent conpany of I|nbera El ectronics Oy

i ncorporated for this investnent.

Aspoconp and El coteq remain Inbera's nmnority sharehol ders through a share
exchange with Inbera Electronics Inc. After the arrangenment, Aspoconp and

El coteq each own approxi mately 15 percent of Inbera's share capital. Inbera's
operati ve managenent remained unaffected and gained mnority holding in the

conpany.

Aspoconp signed a 10-year worldwi de manufacturing |icense agreenent for the
current | nbera technol ogy. The ownership arrangenent will have no inpact on
Aspoconmp's financial result. Inbera Electronics Oy was set up jointly by
Aspoconp and El coteq in 2002 to devel op the Integrated Mdul e Board assenbly
t echnol ogy.

Foll owi ng the share offering, the Board of Directors resolved on April 18,
2007 to anend the subscription prices of the convertible debenture [ oan 1/2006
and the stock options issued by Aspoconp. The subscription price of the
convertibl e debenture | oan I/2006 was reduced by EUR 0.43 to EUR 2. 1407 per
share. In order to reduce the subscription price, the Board resolved to
entitle the holders of the loan to subscribe for a total of 804,810 new shares
of the conpany. As a result of the amendnent, each book-entry issued for the

|l oan entitles the holder to convert the book-entry into 467 shares of the
conpany instead of the current 389 shares of the conpany. Due to the rights
offering, the Board will later anmend the ternms and conditions of the stock
options 2006A as wel .

Foll owi ng the share offering, the Board of Directors also noted on April 18,
2007, that the share subscription price on the basis of the warrants granted
to Standard Chartered Bank (Hong Kong) Limted will be approximtely EUR 1.13
per share.



Foll owing the rights offering, Aspoconp was notified on April 19, 2007 that

t he stake of Erkki Etola and conpani es managed by himin Aspoconp Goup Oyj's
shares and votes had decreased bel ow the 5 percent threshold. The total anount
of the shares is 2,398,000 and their portion of Aspoconp's shares and votes
anounts to 4.80 percent.

Standard Chartered Bank (Hong Kong) Limited notified Aspoconp on April 20,
2007, that, followi ng the conpletion of the share offering, if it uses its
right to subscribe for the 4,000,000 shares in full, its proportion of shares
and votes of the new nunber of Aspoconp shares would anobunt to 7.42 percent
and the proportion of shares and votes of the currently registered 49, 905, 130
shares woul d anobunt to 8.02 percent.

QUTLOK FOR THE FUTURE

Aspocomp’s main priority in 2007 is to focus the company's resources on
developing its market position and competitiveness, serving the main global
customers, increasing cost-effectiveness as well as securing the liquidity and
financing of the Aspocomp Group.

Aspocomp's goal is to outpace growth in the overall market for its products,
primarily by investing aggressively in Asia. Subsequent to the minority share
purchase in the Chinese subsidiary, the plant facility that will be vacated by
the joint venture partner is initially planned to be upgraded into a HDI PCB
plant during 2008.

To boost capacity even further, Aspocomp launched a project in 2006 to build a
HDI PCB plant in India. According to current estimates, trial production at
the plant will start in early 2008 and full production in the first half of
2008.

Expansion of HDI PCB production capacity in India and China is forecast to
have a visible positive effect on the company’s net sales starting 2008,
provided Aspocomp succeeds in obtaining financing for the investment in India
and provided the investment is completed on schedule. The investments required
for the expansion are estimated to result in a significant increase in the
company's indebtedness and markedly higher financing costs.

The company will monitor the Salo plant's progress and financial performance
closely. If it becomes evident that the financial and operational goals set
for the conversion project will not be reached during the first half of 2007,
the company will consider all options, including the possible closing of the
plant, to rectify the unsatisfactory situation.

The full-year net sales of the Aspocomp Group from continuing operations and
excluding the sold plant in China are forecast to increase compared to the
previous year. Profitability is anticipated to improve on 2006; however, it is
expected that the full-year result will be clearly unprofitable and liquidity
will remain weak.

ACCOUNTING POLICIES

These interim report figures have been prepared in accordance with the IFRS
(International Financial Reporting Standards) recognition and valuation
principles, however the report does not include all the information required
by IAS 34. The Aspocomp Group adopted IFRS reporting on January 1, 2005, and
the current accounting policies are consistent with the financial statements
for 2005.



I NCOVE STATEMENT,

JANUARY- MARCH

NET SALES

O her operating incone
Material s and services

Per sonnel expenses

O her operating expenses
Depreci ation and anortization
OPERATI NG PROFI T

Fi nanci al income and expenses

PROFI T ON CONTI NUI NG
OPERATI ONS BEFORE TAX

Taxes

PROFI T ON CONTI NUI NG
OPERATI ONS

Profit on di scontinui ng
operations

PROFI T FOR THE PERI CD

Profit attributable to
mnority interests
equi ty sharehol ders

CONSOLI DATED BALANCE SHEET
ASSETS

NON- CURRENT ASSETS

I nt angi bl e assets
Tangi bl e assets

I nvestnments in
associ at ed conpani es
I nvest ment property

MEUR

27.

- 15.

1/ 07

MEUR

25.
90.

w o
N P

1-3/07
%

100. 0

-56. 3

-26.5

-28.2

-15.3

-23.8

-28.2

-28.2

-29.7

1/ 06

MEUR

1-3/06

MEUR % MEUR
37.0 100.0 148.9
0.6 1.5 3.3
-18.3 -49.4 -80.0
-8.9 -24.1 -36.5
-9.5 -25.6 -41.0
-4.4 -11.9 -18.1
-3.5 -9.6 -23.3
-0.3 -0.7 -1.9
-3.8 -10.3 -25.2
0.0 0.0 -2.2
-3.8 -10.3 -27.4
0.0 0.0 0.2
-3.8 -10.3  -27.2
0.8 2.2 4.1
-4.6 -12.5 -31.3

Change 12/ 06

% MEUR

382.7 4.5

-5.8 95.0

-66.7 0.2

14.3 3.4

1-12/06

100.

- 53.

- 24,

- 27.

-12.

- 15.

-18.

-18.

-21.

%



Avail able for sale

i nvestnment s

Deferred incone tax assets
O her long-termreceivabl es
TOTAL NON- CURRENT ASSETS

CURRENT ASSETS

I nventories
Short-termreceivabl es
Avail able for sale

i nvestnment s

Cash and bank deposits
TOTAL CURRENT ASSETS

TOTAL ASSETS

SHAREHOLDERS' EQUI TY
AND LI ABI LI TI ES

Share capital

Share prem um fund

Treasury shares

Speci al reserve fund

Reval uation and ot her funds
Ret ai ned ear ni ngs

Equity attributable

to sharehol ders

M nority interest

TOTAL EQUI TY

Long-t erm borrow ngs

Pr ovi si ons

Short-term borrow ngs
Trade and ot her payabl es
TOTAL LI ABILITIES

TOTAL SHAREHOLDERS'
EQUI TY AND LI ABI LI TI ES

CONSOLI DATED CHANGES | N EQUITY,

JANUARY- MARCH

Spec-

Shar e i al

Share pre- re-
cap- m um serve
ital fund fund
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184.
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Bal ance
at

31.12.2006 20.1

Tr ans-
| ati on
differ-
ences

Net
profit

O her
itens

Pur chase
of
mnority
i nt er est
Bal ance

at
31. 3. 2007 20.1

27.9 46.0

27.9 46.0

CONSOLI DATED CHANGES | N EQUITY,

JANUARY- MARCH

Shar e
cap-
ital

Bal ance
at

31.12.2005 20.1

Tr ans-
| ati on
differ-
ences

Net
profit

O her
itens

Bal ance
at
31. 3. 2006 20.1

Spec-

Shar e i al
pre- re-

m um serve

f und f und

27.9 46.0

27.9 46.0

0.0

0.0

Re-
val u-
ation

and
ot her
f unds

0.1

CONSOLI DATED CASH FLOW STATEMENT,

JANUARY- MARCH

1.9 -0.8 -4.8 -45.7 23.7 68.
0.1 0.
-8.2 - 8.
-0.3 - 0.
-23.7 -23.
1.9 -0.8 -4.7 -54.2 0.0 36.
Tre- Trans- M -
asu- lation Ret- nor -
ry di f- ained ity Tota
sha- fer- earn- inter- equi-
res ences ings est ty
-0.8 -2.2 -14.8 30.9 107.2
-0.8 0.0 -0.7 -1.5
-4.6 0.8 -3.8
0.4 0.0 0.4
-0.8 -3.0 -19.0 31.0 102.3
1-3/07 1-3/06 1-12/ 06
MEUR MEUR MEUR



Cash flow from operations
Cash flow frominvestnents
Cash fl ow before financi al

Change in long-termand short-termfinancing

Di vi dends paid

Return of subsidiary equity to mnority

Cash flow from fi nanci ng

Change in cash and cash equival ents

Cash and cash equival ents
at the end of period

KEY FI NANCI AL | NDI CATORS

Return on investnment (RA), %

Return on equity (RCE), %
Equity per share, EUR
Equity ratio, %

Cearing, %

G oss investnments, MEUR
Aver age nunber of personnel

CONTI NGENT LI ABI LI TI ES

Mort gages gi ven for
security for liabilities
Qperating lease liabilities
O her liabilities

Tot al

Al figures are unaudited.

Hel si nki, My 4, 2007

ASPOCOVP GROUP OYJ

Board of Directors

Mai j a-Lii sa Friman
Presi dent and CEO

For further information, please contact CEO Maija-Liisa Friman,

7597 0711.

Di stribution:

The Nordi ¢ Exchange
Maj or mnedi a

WWw. aspoconp. com
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-9.5
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3.59
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12.0
23.9

-3.
-43.
- 46.

38.

38.
-7.

14.

cooOOOoO oo h~MObM

=
N

POoOOCcOORAOR
P WO O WO N~

tel.

- 20.
-18.
34.
- 8.
25.

22.

+358 9

A NNO P~ WEFR O


http://www.aspocomp.com

Sonme statements in this stock exchange rel ease are forecasts and actua
results may differ materially fromthose stated. Statenents in this stock
exchange release relating to matters that are not historical facts are
forecasts. Al forecasts involve known and unknown risks, uncertainties and
ot her factors, which may cause the actual results, performances or

achi evenents of the Aspoconp Group to be materially different fromany future
results, perfornmances or achi evenments expressed or inplied by such forecasts.
Such factors include general econom c and busi ness conditions, fluctuations in
currency exchange rates, increases and changes in PCB industry capacity and
conpetition, and the ability of the conpany to inplenment its investnent
programe and to continue to expand its business outside the European narket.



