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JULY - SEPTEMBER (Conparable figures, 4-6/2002)

- Net sales for the third quarter grew by 6.2% conpared with the
second quarter and totaled EUR 44.8 mllion (EUR 42.2 mllion).

- Operating profit totaled EUR 1.6 mllion (EUR -1.4 mllion).

- Operative cash flowwas EUR 3.7 mllion (EUR 9.1 mllion).

- Earnings per share were EUR 0.36 (EUR -0.12).

JANUARY - SEPTEMBER ( Conparabl e figures, 1-9/2001)

- Net sales for the period totaled EUR 131.3 mllion (EUR 167.8
mllion).

- Operating loss was EUR 28.0 mllion (loss of EUR 12.2 mllion).

- Operating profit w thout Aspoconp S.A. S was EUR 0.5 m | lion.

- Earnings per share were EUR -2.37 (EUR -1.21).

- Equity ratio was 60.0% (56.5% and equity per share EUR 10. 46
(EUR 14. 39).

BUSI NESS REVI EW
Pr oducti on

Aspoconp’s capacity utilization rate for the third quarter was
better than in the first half of 2002. Printed wiring board (PWB)
demand is grow ng nost rapidly in Asia, especially in China.
Aspoconp has two subsidiaries in Asia, P.C.B. Center in Thailand
and ACP Electronics in China, which is located in Suzhou, near
Shanghai. During the third quarter period, approximately 10 new
custoners, including Nokia, Kyocera, BenQ and LG El ectronics, have
al ready audited and accepted Aspoconp’s plant in China as their
supplier. The production in Asian units has grown during the
period al nost 40% conpared to the sanme period in the previous
year.

Product Devel opnment

The joint venture conpanies Asperation Oy (jointly founded wth
Perlos) and Inbera Electronics Oy (jointly founded with El coteq),
have started their operations during the period under review and
progressed according to plan.

BUSI NESS ENVI RONVENT
The outl ook for Aspoconp’s main business sector,

t el ecommuni cati ons, remni ns divided. Handsets have shown nobder ate
signs of recovery, but infrastructure business is still stagnant.



Aut onoti ve el ectronics proceed with applying HDI technol ogy as
reliability and prices approach the required | evel.

Price pressures and the uncertainty of end demand are causing
fluctuations in the value chains of communication infrastructure
construction. This fluctuation is anplified towards the upstream
end of the chain, i.e., electronics conmponent manufacturing. In
addition to cost efficiency as a factor of conpetitiveness, the
significance of flexibility and short production throughput tines
will increase. Even if price pressures are relieved, shorter
delivery lead tinmes have cone to stay in the PWB business.

As was forecast at the end of second quarter, capacity cuts have
continued throughout the third quarter. Furthernore, the earlier
forecast of a positive growth rate of 5% for 2002 has been revised
to negative. Only Southeast Asia will growin terns of net sales.
Due to prevailing price pressure, growth wll also be concentrated
in this region during 2003.

GROUP NET SALES AND PROFIT, JULY - SEPTEMBER ( Conparabl e fi gures
4-6/ 2002)

Third-quarter net sales grew by 6.2% and totaled EUR 44.8 mi|llion
(EUR 42.2 mllion, 4-6/2002).

Third-quarter EBITDA increased by 47. 7% and total ed EUR 8.9
mllion (EUR 6.0 mllion). EBIT totaled EUR 1.6 mllion or 3.6% of
net sales (EUR -1.4 mllion; -3.3%. Earnings per share total ed
EUR 0.36 (EUR -0.12). The increase of tax asset, EUR 2.1 mllion,
recorded for the period inproves EPS. Operative cash flow was EUR
3.7 mllion (EUR 9.1 mllion).

GROUP NET SALES AND PROFI T, JANUARY — SEPTEMBER ( Conpar abl e
figures 1-9/2001)

Net sales totaled EUR 131.3 mllion for the period from January 1
to Septenmber 30, 2002, conpared with EUR 167.8 mllion during the
same period in the previous year. O her operating incone totaled
EUR 0.1 mllion (EUR 0.6 mllion, 1-9/2001). The share in net

sal es of the conmpany’s five biggest custoners, Nokia, Sann na-SCl,
Si enens, Tellabs and Ericsson, was 67% Net sales by region were
as follows: Finland 35% (58%, rest of Europe 24% (31%, Asia 14%
(3%, and the Americas 27% (8% .

Operating | oss for the period totaled EUR 28.0 mllion or -21.4%
of net sales (EUR 12.2 mllion; -7.3%. The operating profit for
the period, net of the wite-downs and | osses related to the
French subsidiary Aspocomp S.A. S. in the first quarter, total ed
EUR 0.5 mlIlion. Net financial costs totaled EUR 2.3 mllion (EUR
1.8 mllion).



The | oss before extraordinary items was EUR 30.3 mllion (loss of
EUR 14.0 mllion). The | oss before taxes was EUR 30.3 mllion
(loss of EUR 14.0 mllion), and the net |oss for the period was

EUR 23.7 mllion (loss of EUR 12.3 mllion). Earnings per share
totaled EUR -2.37 (EUR -1.21).

BUSI NESS UNI TS, JULY - SEPTEMBER
Printed Wring Boards (PWB)

The third-quarter net sales for the PWB business unit increased by
3.8% conpared with the second quarter and totaled EUR 36.1 mIlion
(EUR 34.8 mllion, 4-6/2002). Despite the summer vacation peri od,
the net sales for the Mbile segnent reached EUR 19.1 mIlion (EUR
18.8 mllion). The net sales for the Tel ecom segnent totaled EUR
5.6 mllion (EUR 6.8 mlIlion). There were no essential changes in
the demand of the Tel ecom segnent PWBs. The net sales for Auto &

I ndustry totaled EUR 11.3 mllion (EUR 9.1 mlIlion). The growth of
t he segnment was gai ned by the Asian production units.

El ectroni cs Manufacturing Services (EMS)

Net sales for the EMS business unit increased by 17.7% and total ed
EUR 8.8 mllion (EUR 7.4 mllion). The growth was due to
deliveries in the second quarter which were transferred to the
third quarter period. There were no essential changes in the total
demand.

BUSI NESS UNI TS, JANUARY - SEPTEMBER
Printed Wring Boards (PWB)

The downturn in net sales for the PWB business unit was 20.6%
conpared to the sane period in the previous year. The net sales
for the PWB business unit were EUR 106.2 mllion (EUR 133.7
mllion, 1-9/2001). The net sales of the Mbile segnent decreased
by 12. 0% and totaled EUR 53.9 mllion (EUR 61.2 mllion). The net
sal es of the Tel ecom segnent declined by 47.4% and total ed EUR
20.1 mllion (EUR 38.1 mllion). The downturn in net sales for the
Auto & Industry segnent was 6.1% and they totaled EUR 32.3 mllion
(EUR 34.4 million).

ELECTRONI CS MANUFACTURI NG SERVI CES ( EMS)

The net sales of the EMS business unit decreased by 26.4% and
totaled EUR 25.0 mllion (EUR 34.0 mllion, 1-9/2001).

FI NANCI NG, | NVESTMENTS AND EQUI TY RATI O



The Group’s liquidity during the period under review was good. Net
i nterest-bearing debt for the nine nonths period total ed EUR 56. 2
mllion, including EUR 31.7 mllion in financial |easing
liabilities. Gross investnments for the period totaled EUR 14.5
mllion (EUR 51.5 mllion) or 11.0% of net sales (30.8% . The
investnments were primarily in Asia (EUR 10.2 mllion). Investnents
in Finland totaled EUR 4.3 mllion, including the share capital in
the joint venture conpani es Asperation Oy and Inbera Electronics
Oy as well as share buybacks totaling EUR 2.0 m | lion. Net
financial costs as a percentage of net sales totaled 1.7% (1.19%.
The equity ratio at the end of Septenber was 60.0% (56.5% and
56.5% at the end of 2001.

SHARES AND SHARE CAPI TAL

The nunmber of Aspoconp’s issued shares on Septenber 30 was

10, 041, 026 and the share capital was EUR 10, 041, 026. 100, 000
shares of the total issued nunber were in the possession of the
conpany. The average nunmber of shares, adjusted by buybacks, was
9,999, 356. During the period extending fromJanuary 1 to Septenber
30, a total of 1,712,775 shares with a value of EUR 13, 583, 496. 00
were traded on the Hel sinki Stock Exchange. The nom nee-registered
proportion of stockhol dings was 16. 74% and non-donestic share
0.76% at the end of the period. The share price reached a high of
EUR 13. 25 and a | ow of EUR 4. 22 between January 1 and Septenber
30, 2002. The average price was EUR 7.93. The closing price on
Sept enber 30, 2002, was EUR 6. 18 and the nmarket capitalization of
t he conmpany was EUR 61, 435, 540. 00.

On May 7, 2002, the Board of Directors decided to exercise the
aut hori zation regardi ng share buybacks by acquiring 100, 000
conpany shares on the market by the end of June 2002. Information
on share buybacks is given in the table bel ow.

Period of tinme Amount Aver age price/ Total price,
of shares share, Euro Eur o

May 1 - 31, 2002 24 400 7.99 194 982.50

June 1 - 30, 2002 75 600 7.45 563 122.50

Tot al 100 000 7.58 758 105. 00

By June 28, the conpany had bought back 100, 000 conpany shares and
t he counter book value of the shares was EUR 100, 000, representing
1.0% of the conpany’s share capital and voting rights. The share
buybacks did not have any significant inpact on the distribution
of sharehol dings or voting rights in the conpany.

On April 5, the Annual General Meeting passed a resolution to
decrease the conpany’s share capital by invalidating 100, 900



conpany shares. The new share capital, EUR 10,041,026, and the
nunber of shares, 10,041,026, were entered in the Finnish Trade
Regi ster on April 9.

I n addition, the Annual CGeneral Meeting passed a resolution to
aut horize the Board to deci de on share buybacks and deci de on new
i ssues and/or convertible |Ioans. The authorizations are valid for
one year fromthe date of the AGMU

On May 17, 2002, the insurance conpany |f Skadef 6rsakring Ab
announced that its share in the voting rights and share capital of
Aspoconmp Group Oyj was over 5%

PERSONNEL

The nunmber of enployees averaged 3,090 from January 1 to Septenber
30, 2002, conpared with 3,347 for the sane period in the previous
year. Personnel averaged 3,314 for 2001. At the end of Septenber
2002 there were 2,894 enployees in all.

Aver age Aver age Nunmber Nunber

Number

nunmber number

2002 2001 2002 2001
2001

Jan 1-Sep 30 Jan 1-Sep 30 Sep 30 Sep 30 Dec

31
Eur ope 1,525 1,901 1,093 1, 846
1,785
Thai | and 897 1,145 1,025 1,025
882
Chi na 668 301 776 438
511
Tot al 3,090 3, 347 2,894 3, 309
3,178

The adj ustnment of personnel anmpunt in the Tel ecom segnent’s PWB
sector and in the EMS business unit continued during the period.

THE WRI' T OF SUMVONS FROM FRANCE

I n accordance with the lawsuit filed by the adm nistrators of the
French subsidiary Aspocomp S.A. S., Aspoconp G oup Oyj submtted
its rebuttal to the Commercial Court in Evreux, France on

Sept enber 10, 2002. According to the expert opinion available, the
writ of summons and the clainms presented therein are unfounded. As
a consequence, it is estimted that the wit of sumons will have
no effect on the profitability position of the conpany, its

bal ance sheet or financial position. The case on the suit wll
resunme in January 2003.



The bankruptcy estate calls for the bankruptcy proceedi ngs of the
subsidiary and liability for its debts to be extended to include
Aspoconmp Group Oyj.

PROSPECTS

The Aspoconp Group’s EBIT for the latter part of the year is
forecasted to be at |least on the level of third quarter. Due to
write-downs during the first quarter, the profit for the 2002 w ||
be negati ve.

As a consequence of the overcapacity situation, price pressure
continues in the printed wiring board market. The growth for 2003
is estimated to be noderate for the Mobile and Auto & Industry
segnents in the PWB business unit. No recovery in nobile network

i nvestnents is expected to take place in the follow ng year, and
as a consequence of this demand for the Tel ecom segnent in the PWB

busi ness unit and EMS business unit will not experience
significant growth. Due to new custoner projects in China, the
capacity utilization rate at the Suzhou plant is expected to

increase during the forthcom ng quarters. During next year, the
nont hly performance of the Suzhou plant is expected to turn
positive. The Aspoconmp Group EBIT for 2003 is expected to be
positive and strengthen towards the end of the year.

ASPOCOVP GROUP | NCOVE STATEMENT, JULY - SEPTEMBER

7-9/02 4-6/02 7-9/01
MEUR % MEUR % MEUR %
NET SALES 44,8 100.0 42.2 100.0 50.3 100.0
6(9)
Ot her operating
i nconme -0.1 -0.3 -0.4 -0.8 0.0 0.0
Depreci ati on and
write-downs 7.2 16.1 7.4 17.6 8.7 17.4
OPERATI NG PROFI T/ LOSS
AFTER DEPRECI ATI ON 1.6 3.6 -1.4 -3.4 -3.4 -6.7
Fi nanci al incone
and expenses -0.7 -1.7 -0.8 -1.9 -0.9 -1.8
PROFI T/ LOSS BEFORE EXTRAORDI NARY
| TEMS AND TAXES 0.9 1.9 -2.2 -5.3 -4.3 -8.5
Extraordinary incone 0.0 0.0 0.0 0.0 0.0 0.0
Extraordi nary expenses 0.0 0.0 0.0 0.0 0.0 0.0

PROFI T/ LOSS BEFORE TAXES 0.9 1.9 -2.2 -5.3 -4.3 -8.5



M nority interest 0.7 1.6 1.5 3.4 0.2 0.5

PROFI T/ LOSS FOR THE
PERI OD 3.7 8.2 -1.2 -2.7 -4.6 -9.1

CASH FLOW STATEMENT, JULY - SEPTEMBER

7-9/02 4-6/02 7-9/01

MEUR MEUR MEUR
Net operational cash fl ow 3.7 9.1 2.1
Total cash flow frominvestnents -0.7 -4.8 -27.7
Cash fl ow before financing 3.1 4.2 -25.6
Total financing -5.8 -11.3 1.0
| ncrease/ Decrease in |iquid funds -2.7 -7.1 -24.7
Liquid funds at the end of the period 7.3 10.1 29.5

ASPOCOWP GROUP | NCOVE STATEMENT, JANUARY - SEPTEMBER

1-9/02 1-9/01 1-12/01

MEUR % MEUR % MEUR %
NET SALES 131.3 100.0 167.8 100.0 221.8 100.0
Ot her operating
i nconme 0.1 0.1 0.6 0.4 0.9 0.4
Depreci ati on and
write-downs 23.1 17.6 26.6 15.8 39.1 17.6
OPERATI NG PROFI T/ LOSS
AFTER DEPRECI ATI ON -28.0 -21.4 -12.2 -7.3 -27.4 -12.3
Fi nanci al incone
and expenses -2.3 -1.7 -1.8 -1.1 -2.6 -1.2
PROFI T/ LOSS BEFORE EXTRAORDI NARY
| TEMS AND TAXES -30.3 -23.1 -14.0 -8.3 -29.9 -13.5
Extraordi nary incone 0 0 0 0 0 0
Extraordi nary expenses 0 0 0 0 0 0

PROFI T/ LOSS BEFORE TAXES -30.3 -23.1 -14.0 -8.4 -29.9 -13.5

M nority interest 3.0 2.2 1.0 0.6 3.6 1.6
PROFI T/ LOSS FOR THE

PERI OD -23.7 -18.1 -12.3 -7.3 -26.9 -12.1
EARNI NGS PER SHARE, EUR -2.37 -1.21 -2.66

Accrued taxes for this interim period have been calcul ated in
accordance with the corporate tax rate in force during the period
under review and they include taxes brought forward fromearlier
peri ods.



ASPOCOVP GROUP BALANCE SHEET

9/ 02

MEUR
Non- Current Assets
| nt angi bl e assets 4.2
Tangi bl e assets 140. 5
| nvest nent s 3.0
Current Assets
| nventories 21.2
Recei vabl es 47. 6
| nvest nent s 0
Cash and bank deposits 7.3
TOTAL ASSETS 223.8
Shar ehol ders' equity
Share capital 10.0
Ot her sharehol ders’ equity 94.7
M nority interest 29.9
Mandat ory reserves 2.7
Long-termliabilities 45.7
Short-termliabilities 40. 8
TOTAL LI ABI LI TIES AND
SHAREHOLDERS' EQUI TY 223.8

CASH FLOW STATEMENT

Net operational cash fl ow

Total cash flow from i nvestments

Cash fl ow before financing
Total financing

| ncrease/ Decrease in |iquid funds

Liquid funds at the end of the period

KEY FI GURES

Equi ty/share, EUR

Equity ratio, %

9/ 01 Change
MEUR %
15. 4 -72.7
186.0 24.5
1.1 -
37.2 -42.9
50. 8 -6.5
17.0 -
12.6 -41.6
320.1 -30.1
10.1
135.5 -30.2
35.8 -16. 4
9.4 -71. 3
54. 4 -15.9
74.9 -45.5
320.1 -30.1
1-9/02
MEUR
8.6
-13.6
-5.0
-8.0
-12.9
7.3
9/ 02 9/01
10. 46 14. 39
60.0 56.

12/ 01
MEUR
5.3
195.3
1.5
30.7
39.1
0.0
20. 3
292.1
10.1
121.5
33.8
11.5
55.1
60.1
292.1
1-9/01 1-12/01
MEUR MEUR
13.7 16. 4
-56.0 -72.3
-42. 2 -55.8
38.0 42. 3
-4.2 -13.5
29.5 20. 3
12/ 01
13.01
56.5



Gearing, % 42. 0 28.8 35.7
Gross investnents, MEUR 14. 5 51.5 73. 3
Accunmul at ed excess depreciation and voluntary reserves totaling
EUR 4.9 mlIlion have been divided anong sharehol ders' equity and

nom nal tax liabilities.

CONTI NGENT LI ABI LI TI ES

9/ 02 12/ 01
MEUR MEUR
Securities on Goup liabilities 2.1 3.2
Operational leasing liabilities 0.1 0.2
O her liabilities 0.3 0.3
TOTAL 2.5 3.7

Al'l figures are unaudited.

Sone statenents in this interimreport are forecasts and actual
results may differ materially from those stated.

Statenments in this stock exchange release relating to matters that
are not historical facts are forecasts. All forecasts involve
known and unknown risks, uncertainties and other factors, which
may cause the actual results, performances or achi evenents of
Aspoconmp Group to be materially different fromany future results,
per f ormances or achi evenents expressed or inplied by such
forecasts. Such factors include general econom c and business
conditions; increases in PWB industry capacity and conpetition;
the ability of the conpany to inplenent its investment program and
to continue to expand its business outside the European market.

Vant aa, October 31, 2002
ASPOCOVP GROUP OYJ
Board of Directors

For nore information, please contact CEO Jarnmo Ni em
at +358 9 7597 0711.

ASPOCOWP GROUP OYJ

Jarmo Ni em
Presi dent and CEO
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