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Net sales for the first three nonths of the year increased 6.9%
totalling EUR 63.7 miIlion (EUR 59.6 mllion), profit before
extraordinary itens was EUR 2.4 mllion (EUR 6.6 mllion) and
earni ngs per share were EUR 0.18 (EUR 0.53).

GROUP NET SALES AND PRCFI TS

Net sales totalled EUR 63.7 mllion for the period fromJanuary 1 to
March 31, 2001, conpared with EUR 59.6 mllion during the
correspondi ng period the previous year. Mst of the growh in net

sal es was generated fromthe new operations in South-East Asia. O her
operating income totalled EUR 0.4 mllion (EUR 0.6 mllion). The
share of net sales of the conpany’ s five biggest custoners, Nokia,
Ericsson, SCI, Philips and Tellabs, was 63% Direct export from
Finland totalled EUR 10.8 mllion (EUR 5.8 mllion) and of fshore net
sales totalled EUR 26.4 mllion (EUR 17.7 mllion).

Qperating profit for the period totalled EUR 2.6 mllion or 4.1% of
net sales (EUR 7.0 mllion; 11.8% . Net financial costs totalled EUR
0.3 mllion (EUR 0.4 mllion).

Profit before extraordinary itens was EUR 2.4 mllion (EUR 6.6
mllion). Profit before taxes was EUR 2.3 mllion (EUR 6.6 mllion)
and net profit for the period was EUR 1.8 mlIlion (EUR 4.7 mllion).
Ear ni ngs per share totalled EUR 0.18 (EUR 0.53).

FI NANCI NG, | NVESTMENTS AND EQUI TY RATI O

The Group’s liquidity was satisfactory although major investnents
were carried out. Goss investnents for the period totalled EUR 41.6

mllion (EUR 12.9 mllion) or 65. 3% of net sales (21.6%. 21.8
mllion euros, were invested in the joint venture in China. Another
4.1 mllion euros were invested in the majority of P.C B. Center
(Thailand) Co., Ltd. Net financial costs as a percentage of net sales

totalled 0.4%(0.6% . The equity ratio was 60. 7% (39.8% at the
period end conpared with the year end figure of 64.6%

SHARES AND SHARE CAPI TAL

As of March 31 the conpany's share capital totalled 10,141, 926 euros
with a total 10,141, 926 shares out st andi ng.

During the period extending fromJanuary 1 to March 31 a total of

919, 964 shares with a value of 17,885,358.00 euros were traded on the
Hel si nki Stock Exchange. The non-donestic share in the ownership of
the stock was 19.64% as of the end of the period. The share price
reached a high of 30.00 euros and a | ow of 15.50 euros between
January 1 and March 31, 2001. The average price was 19.44 euros. The
closing price on March 30, 2001 was 20.00 euros and the capital

mar ket val ue of the conpany was 202.8 m|lion euros.
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On March 23, 2001 the Annual General Meeting authorized the Board to
acqui re and convey own shares. The authorisation remains valid for
one year fromthe date of the Annual Ceneral Meeti ng.
The Board of Directors has not yet nmade any deci sion concerning the
aut horisation to acquire own shares.

PERSONNEL

The nunber of enpl oyees averaged 2,606 from January 1 to March 31,
2001, conpared to 1,972 for the sane period the previous year.
Personnel averaged 2,007 for 2000. At the end of March 2001 there
were total of 3,499 enpl oyees.

SI GNI FI CANT EVENTS DURI NG THE PERI OD

Aspoconp Group Oyj and the Taiwanese |listed conpany Chin-Poon

I ndustrial Co., Ltd. concluded on January 5, 2001 an agreenent to
start a Joint Venture, ACP Electronics Co., Ltd. in Suzhou, China.
The conpany is specializing in producing high-tech printed wiring
boards. Aspoconp’s share of the total investnent of 68 mllion euros
will be 35 mllion euros, 21.8 mllion euros of which have al ready
been i nvested. Aspoconp’s 51% hol ding was acquired by a speci al
issue. As a result of the investnment Aspoconp is the first European
conpany producing PWBs in China.

Aspoconp Goup Oyj increased its ownership in the Thai printed wiring
board conpany, P.C. B. Center (Thailand) Co., Ltd. to a majority of
51% by an agreenent signed on March 1, 2001. The mgjority was
acquired partly by purchasing shares froman investor group to which
bel onged al so the Aspoconp G oup Oyj Board Menber, M. Apichart

Vi | assakdanont. A part of the shares was acquired by a special issue.
M. Vil assakdanont did not participate in either the handling or the
decision making related to the issue in Aspoconp Board. After the
addi tional investnment of 4.1 million euros the total investnent in
shares is 5.1 mllion euros.

March 1, 2001 Pohjola G oup Insurance Corporation Ltd notified that
its share in Aspoconp G oup Oyj’s voting rights and share capital has
fallen bel ow 5%

After the period end European Renai ssance Fund notified that its
share in Aspoconp G oup Oyj’'s voting rights and share capital has

i ncreased over 5%

CHANGE | N ORGANI SATI ON AND I N DEPRECI ATI ON PRI NCI PLES

In relation to the consolidation of the new South-East Asian
conmpani es the Group organi sati on was changed by having the sal es and
production of printed wiring boards as separate functions. This way
the Goup is able to serve the global clientel optimally.

At the sanme tinme the depreciation schedul es were updated in order to
have an uni form G oup depreciation policy consistent with the
general ly accepted international conservative practise. The
depreci ati on schedul es for the high-tech producti on machi nes were
remained in five years. The changes were the | engthening of the
depreci ati on schedul es for the production buildings by five years to
thirty years and for the chemical lines by three years to eight
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years. The depreciation schedules for other machinery were | engt hened
by two years to seven years. The new depreciation schedul es are
adapted to all investnents fromthe beginning of the current fisca
year.

PROSPECTS FOR 2001

Qur strategy is to be cost-effective and one of the | eading

manuf acturers of technol ogically advanced PWB's gl obally. To reach
this objective we have invested significantly in R& and new capacity
both in Asia and Europe at the sane tine sustaining our solid bal ance
sheet. We have reached a strong nmarket position in Europe and we are
the first European PWB conpany to have production in China. Qur

cust oner base includes several nmjor players in the tel econmunication
i ndustry.

In long termwe believe our strategy will enable us to continue our
profitable growth. In short termwe see soft demand in various
custoner segnents particularly in the second quarter of this year. W
expect that the sales in the second quarter will be on the sane |evel
as year before. The volunme grow h has been offset by |lower prices. As
our capacity already is built for earlier forecasted hi gher denmand,
we w Il have relatively low |loading during the first half of the
year. Qur target is a positive EBIT in the first six nonths of the
year.

W are prepared for the | aunching of new nobil e phones and 3G
networ ks during the second half of this year. Based on our custoners’
estimtes the second half of the year should be strong both in sales
and profits.

We strongly believe that we have positioned ourselves to be ready for
mar ket devel opnment whether it is down turn near termor up turn |ong
term

BUSI NESS UNI TS
PRI NTED W RI NG BOARDS

The net sales growth for the PWB business unit was 2% conpared to the
correspondi ng period in previous year. The profit was positive but
unsati sfactory.

The net sales of the Mobile segnment decreased by 9% The net sal es
devel opnent for the key custoner of the Mbile segnent acconpani ed
the estimates, but another inportant custonmer was not able to reach
its forecasted targets. The new conpany, ACP Electronics Co., Ltd. in
China will strengthen the Mbile segnent towards the end of the year.

The net sal es decrease of the Tel ecom segnent was 1% The segnent was
affected by the high year-end inventory |levels of certain custoners
as a result of the too optim stic demand expectations at the end of
2000. This lead to a low capacity utilization rate during the first
quarter and the sales target was not reached.

The net sales growth for the Auto & Industry segnent was 41% The
consolidation of the P.C.B. Center into Aspoconp G oup increases
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significantly the sales volunes of the Auto & Industry segnent al so
during the second half of the year.

ELECTRONI CS MANUFACTURI NG SERVI CES ( EMB)
The net sales of the EMS business unit increased by 28% and were
according to expectations. The profit was good, although high

inventory |levels of certain custoners of the Tel ecom segnent lead to
| ower than expected denand.

ASPOCOVP GROUP | NCOVE STATEMENT

1-3/01 1-3/00 1-12/ 00
MEUR % MEUR % MEUR %

NET SALES 63.7 100.0 59. 6 100.0 239.8 100.0
O her operating
i ncone 0.4 0.6 0.6 1.0 3.0 1.2
Depreci ati on and
wri t e- downs 9.0 14.2 5.8 9.7 26. 2 10.9
OPERATI NG PROFI T
AFTER DEPRECI ATI ON 2.6 4.1 7.0 11.8 21.6 9.0
Fi nanci al i ncone
and expenses -0.3 -0.4 -0.4 -0.6 -0.4 -0.2
PROFI T BEFORE EXTRAORDI NARY
| TEMS AND TAXES 2.4 3.7 6.6 11.1 21.2 8.8
Extraordi nary i ncone 0.0 0.0 0.0
Extraordi nary expences -0.1 -0.2 0.0 0.0 -0.9 -0.4
PROFI T BEFORE TAXES 2.3 3.6 6.6 11.1 22.0 9.2
PROFI T FOR THE PERI OD 1.8 2.9 4.7 7.9 16. 2 6.7
EARNI NGS/ SHARE, EUR 0.18 0.53 1.59

Accrued taxes for this interimperiod have been calculated in
accordance with the corporate tax rate in force during the period
under review and include taxes brought forward fromearlier periods.
The cal cul ati on of earnings/share excludes taxes on extraordinary

i temns.

ASPOCOVP GROUP BALANCE SHEET
3/01 3/ 00 Change 12/ 00

MEUR MEUR % MEUR
Fi xed and ot her |ong-
term assets 179.9 104.7 71.8 138.0
| nventories 41.5 26.0 59.5 29.3
Recei vabl es 58.9 42.6 38.3 49. 4
| nvest ment s 17. 6 0.0 29.1
Cash and bank deposits 7.7 1.0 665. 4 4.7
TOTAL ASSETS 305.6 174.3 75.3 250.5
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Shar ehol ders' equity 160.5 69. 3 131.6 161.9
M nority interest 24.9 0.0 0.0
Mandat ory reserves 5.5 0.3 5.5
Long-termliabilities 35.8 40. 0 -10.5 35.3
Short-termliabilities 78.9 64. 8 21.8 47. 8
TOTAL LI ABI LI TIES AND

SHAREHOLDERS' EQUITY 305.6 174.3 75.3 250.5
EQUI TY / SHARE, EUR 15. 83 7.90 15. 96
EQU TY RATIO, % 60. 7 39.8 64. 6

Accunul at ed excess depreciation and voluntary reserves totalling EUR
14.0 mllion have been divided anong sharehol ders' equity and noni na
tax liabilities.

CONTI NGENT LI ABI LI TI ES 3/ 01 12/ 00
MEUR MEUR
Securities on Goup liabilities 1.8 1.8
Qperational leasing liabilities 0.2 0.2
O her liabilities 0.3 -
TOTAL 2.3 2.0

Al'l figures are unaudited. Sone statenents in this interimreport are
forward | ooking and actual results nmay differ materially fromthose
st at ed.

Hel si nki, May 2, 2001

ASPOCOMP GROUP Oyj

Board of Directors

For nore information, please contact CEO Jarnp N em
at +358 9 759 70711.

ASPOCOMP GROUP Oyj

Jarmb N em
Presi dent and CEO

DI STRI BUTI ON:
Hel si nki Exchanges
Press and Medi a
WWW. aspoconp. com
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