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Net sales for the period increased 23.1 %totalling EUR 177.8 mllion
(EUR 144.4 mlIlion). The profit before extraordinary itens and taxes
i ncreased by 25.8 %to EUR 16.1 mllion (EUR 12.8 mllion) and

earni ngs per share increased by 20.8 %to EUR 1.22 (EUR 1.01).
Aspoconp is expanding in China and Thail and and new busi ness
opportunities are being created through R&D co-operati on.
Expectations for sales growh in 2001 are nore than 40 % and t he
forecast for EBIT-margin exceeds our 10 %1l ong-termtarget.

EXPANSI ONS | N CHI NA AND I N THAI LAND

Due to the strong growh and increasing demand in the Chi nese HD

(H gh Density Interconnection) market, Aspoconp has decided to enter
this market. Aspoconp has today signed a Letter of Intent to start a
Joint Venture with the Taiwanese |isted conpany Chi n-Poon |Industria
Co., Ltd, which has already constructed a building of 28,000 square
nmeters in Shanghai area. This plant will be producing HDI-m crovia
boards. The production is planned to start during the third quarter
of the year 2001. The transaction is subject to a final agreenent
between the parties, which is supposed to be signed before the end of
this year. Aspoconp will own 51 %of the Joint Venture and investnent
for Aspoconp woul d be about EUR 40 m | lion.

In February 2000 Aspoconp acquired 12.5 % of the equity of P.C. B
Center (Thailand) Co., Ltd., the second biggest printed circuit

producer in Thailand. Aspoconp has an option agreenent giving the
right to acquire a majority of the shares in P.C. B. Center during
2001. The Board has decided to use this option so that Aspoconp’s

ownership wll be 51 % Possibilities to use the option before the
end of year 2000 are being studied. P.C. B. Center has a good capacity
utilization, net sales of EUR 24.5 mllion for the first nine nonths

of year 2000 and EBIT-margin close to 10 % P.C B. Center is planning
to triple its sales during the next three years.

NEW BUSI NESS OPPORTUNI TI ES THROUGH R & D

A year ago Aspoconp Goup Oyj nade an initiative to our key custoner,
suppliers and academ a to have a research partnership on the future
el ectronics interconnection technol ogies and to devel op next
generation solutions in a networked organi zati on al ong the val ue
chain. The initiative received a very positive response and the
partnership, now called Elitec Consortium had the kick-off neeting
in Septenber and the activities are now in the ranp-up phase. The
Consortiumw Il focus on creating future interconnection and
packagi ng technol ogi es for advanced and | eadi ng edge el ectronic
products. The Consortiumincludes sem conductor manufacturers,

mat eri al suppliers, process and equi pnment manufacturers, our key
custoner, academ a and Aspoconp as the only printed circuit board
producer in the Consortium The first Chairman of the Consortiumis
Prof essor, Doctor Jukka Ranta from Aspoconp. Beside of its own
research Aspoconp G oup will support Consortiumwork at Hel sink

Uni versity of Technol ogy and other Universities. The whole
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partnership will have annually a research effort of about 25 person
years.

Aspoconp also is building and inplenenting R& Center in Salo and it
will be ready together with the factory expansion during second
guarter in 2001. It wll have clean roomfacilities, environnental
test facilities, wet process space neeting the standards and

requi renents to nake research and devel opnent in the area of new

i magi ng technol ogi es, additive technol ogi es, enbedded conponents,

m cromechanics and reliability. It will be a vehicle in inplenenting
the vision of Aspoconp that PCB will turn froma passive

i nterconnection platformto an active and functional conponent. The
estimated investnent in the R&D Center is EUR 5 mllion.

PROSPECTS

Increase in net sales for the entire year is expected to be about 20
% and earnings are expected to be on the sane good | evel as in year
1999. The fourth quarter in 1999 was exceptionally good, both in
sales and in margins. This year, during the third and fourth quarter,
del ay of ranp-ups, the strong US Dol |l ar and Japanese YEN and the

i ncrease of material costs as well as the conponent shortage in
hybrid circuits production are limting the growth of sales and
margins to the [ evel nentioned above. Expectations for organic sales
growth in 2001 are over 30 % but including the Asian expansions nore
than 40 % and the forecast for EBIT-margi n exceeds our 10 % | ong-
termtarget

The above view is based upon the forecasts for the fourth quarter
performance and forecasts for the year 2001 as of the interimreport
publ i cati on date.

GROUP NET SALES AND PRCFI TS

Net sales totalled EUR 177.8 mllion for the period fromJanuary 1 to
Sept enber 30, 2000, conpared with EUR 144.4 mllion during the
corresponding period in the previous year. O her operating incone

was EUR 1.7 mllion (EUR 1.9 mllion). The share of net sales from
the conpany’ s three biggest custoners, Nokia, Ericsson and Phili ps,
was 62 % (66 %, Nokia being by far the biggest out of these.

Operating profit for the period totalled EUR 16.6 mllion or 9.3 % of
net sales (EUR 13.8 million; 9.5 % . Qperating profit excluding the
costs of the conmpany’s share offering and the costs of preparations
for the above-nenti oned expansions in China and Thailand was EUR 17.5
mllion and the corresponding EBIT margin 9.9 % Net financial costs
totalled EUR 0.5 million (EUR 1.0 mIlion).

Profit before extraordinary itens and taxes was EUR 16.1 mllion (EUR
12.8 mllion), an increase of 25.8 % Pre-tax profit totalled EUR
15,9 mllion (EUR 12.0 mllion) and the net profit for the period was
EUR 11.3 mllion (EUR 8.3 nillion). Earnings per share totalled EUR
1.22 (EUR 1.01).
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FI NANCI NG, | NVESTMENTS AND EQUI TY RATI O

The Goup’s liquidity remai ned good even though major investnents
were carried out. Gross investnents for the period totalled EUR 48.9
million (EUR 23.1 mllion) or 27.5 %of net sales ( 16.0 % . In the
share offering the conpany received a total of EUR 8 mllion and a
net of EUR 81.1 mllion after deducting the fees. Wth these funds
the conpany paid off its short-terminterest bearing debts. The rest
of the funds were invested in short-terminstrunments such as
comerci al papers and fixed i nconme funds. Net financial costs as a
percentage of net sales totalled 0.3 % (0.7 % . The equity ratio

i ncreased fromthe year end figure of 43.9 %to 63.5 %at the period
end (44.2 9.

SHARES AND SHARE CAPI TAL

As of Septenber 30 the conpany's share capital totalled EUR

10, 141,926 with a total 10, 141,926 shares outstanding. As a result of
the share issue the share capital rose from8, 770,416 by 1,191,510 to
9,961,926 on May 29 and by 180,000 to 10,141,926 on June 7.

During the period extending fromJanuary 1 to Septenber 30 a total of
2,701,782 shares with a value of EUR 163,537,853 were traded on the
Hel si nki Stock Exchange. The non-donestic share in the ownership

of the stock was 26.9 % as of the end of the period. The nunber of
shar ehol ders on Septenber 30 was 1, 336. The share price reached a
hi gh of EUR 86.96 and a | ow of EUR 30.50 between January 1 and

Sept enber 30, 2000. The average price was EUR 60.53. The cl osing
price on Septenber 29, 2000 was EUR 43.50 and the market val ue of the
capital stock was EUR 441.2 mllion. European Strategic Investors
Hol di ngs NV announced on May 29, 2000 that its share of Aspoconp

G oup Oyj shares decreased to less than 5 % on that date.

SHARE | SSUE AND OFFERI NG

The Aspoconp G oup Oyj Board nmade a decision on May 2, 2000 on the
basis of the authorization granted at the sharehol ders’ neeting of
March 17, 2000, to carry out a share issue and offering aimed at

i nternational and Finnish institutional investors, as well as the
general public in Finland and the G oup’s personnel. Merrill Lynch

I nternational operated as the international manager and Convent um

Cor porate Finance Oy acted as the main donestic organi zer. The share
i ssue conprised a total nmaxinmum issuance and sale of 1,200,000 shares
i ncluding a total maxi num of 570,000 shares held by two Aspoconp
Group Oyj sharehol ders, the Kal eva Miutual |nsurance Conpany and

Eur opean Strategic Investors Hol di ngs NV.

The institutional private placenment offered investors a total of

1, 700, 000 shares for purchase and subscription and the general public
was of fered 60,000 shares and conpany personnel a total of 10,000
shares. On May 23, 2000, a price of 62 euros was established for the
institutional and public issues, while the price for personnel was
fixed at 55.80 euros. O the shares issued and sold, 73 % were
allocated to international investors and 27 %to Finnish investors. A
total of 1,745,960 shares were allocated to institutional investors,
14, 040 shares to the general public and 1,510 shares to the
personnel. The increase in the share capital of Aspoconp G oup Oyj
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resulting fromthe share issue from8, 770,416 euros to 9, 961, 926
euros was registered on May 29, 2000. The shares were quoted on the
main |ist of the Helsinki Stock Exchange as of May 30, 2000.
On June 5, 2000 Merrill Lynch International, decided to exercise its
right (so-called overallotnment option) to increase the nunber of new
shares avail able for sale by 180,000 in order to cover the over
subscription of the issue. Consequently the conpany’s share capital
rose by 180,000 euros to 10, 141,926 euros. The increase was
regi stered on June 7, 2000 and shares were quoted on the Hel sink
St ock Exchange from June 8, 2000. In the afternmath of the share
i ssue, the Board is still authorized to issue a total of 382,573
shares of the 1,754,083 shares contained in the origina
aut hori zation. The issued shares carry the sane rights and privil eges
as the conpany’ s ot her outstandi ng shares, including dividend rights
for the period ending Decenber 31, 2000, as well as dividend rights
for later periods. The total anobunt of funds generated by the issue
and sal e of the new shares cones to 85 million euros before
organi zi ng fees and ot her expenditure. The conpany’s intention is to
use these funds to finance operational expansion in Europe, as well
as to finance investnents and acquisitions in Asia. The conpany paid
a fee to the share issue organizers totalling 3.9 mllion euros.
O her expenses related to the share issue totalling 0.7 mllion euros
were charged directly to the incone statenent. As of Septenber 30 al
costs related to the share i ssue have been charged to the profit and
| oss statenent.

MAJOR SHAREHOLDERS AS OF OCTOBER 25, 2000

Nunber of Hol di ngs

Shar es and Votes %
Sanpo G oup
Sanpo Life Insurance Conpany Limted 460 726 4.54
Sanmpo | nsurance Conpany Plc 314 000 3.10
Sanpo Enterprise Insurance Conpany Limted 300 000 2.96
I ndustrial Insurance Conpany Ltd 200 000 1.97

1 274 726 12. 57

Nyberg H. B. 820 000 8. 09
Pohj ol a Group
Pohj ol a Non-Life Insurance Conpany Limted 387 810 3.82
Suom Mutual Life Assurance Conpany 209 400 2.06
Pohj ol a Life Assurance Conpany Ltd 153 500 1.51

750 710 7.39
Var ma- Sanpo Mut ual | nsurance Conpany 560 900 5.53
Vehmas A E. 398 456 3.93
Vehmas Tapi o 374 146 3. 69
Vehmas Liisa 333 130 3.28



5(8)

European Strategic Investors Holdings N V. 256 000 2.52
Estl ander Henrik 242 146 2.39
FIM Forte Investnment Fund 178 700 1.76
Nomi nee regi stered shares 2 353 191 23. 20
PERSONNEL

The nunber of enpl oyees averaged 2,031 from January 1 to Septenber

30, 2000, conpared to 1,815 for the sane period the previous year.
Personnel averaged 1,886 for 1999.

Prof essor Jukka- Pekka Ranta, Doctor of Technol ogy, was appoi nted Vice
President, Strategic Planning and Research and Devel opnent for
Aspoconp Group Oyj effective Septenber 1, 2000. Ranta resigned from
his position as nenber and Chairman of the Board in connection wth
thi s appoi ntnent, beginning on July 1, 2000. The Board el ected M.
Jorma El oranta as Chairman of the Board and M. Karl Van Horn as

Vi ce- Chai rman, effective fromthe sanme date.

BUSI NESS UNI TS
MOBI LE

The Mbbil e Business Unit (BU provides Printed Circuit Board (PCB) -
rel ated high technol ogy services for nobile phone custoners. The

Busi ness Unit has production in Salo, Finland and Evreux, France. Its
ongoi ng i nvest nent program i ncl udes new buil di ngs and new nachi nery
in both production facilities. Net sales for the Business Unit
conprised 40 % of Aspoconp's total sales during the period. G owh
conpared to the sane period in 1999 was 37 % The expansi on project
at the Evreux plant was continued and the new nobile plant will be
ready for production in the sumrer of 2001. Profit ability was good
in spite of the ranping up of new investnents. The conpany has
conmtted to a very strong shift towards the new m crovi a-technol ogy.
Al ready about 83 % of the Business Unit’'s sales was generated from
this cutting edge High Density Interconnection (HDI) —technol ogy
during the period. The shift to HDI is a trend that supports the
conpany’s strategic conpetitiveness. W expect strong vol une growth
to continue also in year 2001

TELECOM

The Tel ecom Busi ness Unit provides PCB-rel ated services for tel ecom
infrastructure custoners produci ng base stations for nobile phone
networks. The Unit has production in Finland (Qulu, Teuva, Padasjoki,
Espoo) and in France (Evreux). The investnent programin the Finnish
factories has been conpleted. This together with the investnents in
Evreux will enable strong growth in 2001. The net sales of the

Tel ecom Busi ness Unit conprised 27 % of Aspoconp’s total sales during
the period, growing by 34 % conpared to the sane period in 1999.
Ear ni ngs are expected to inprove, especially in Evreux. Both the
sales grow h and demand have been good. Demand for HDI-products is
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growi ng as new applications |ike w deband (WCDVA) base stations are
ranpi ng up. As HDI -denmand i ncreases, the conpetitiveness of our
services will rise. Prospects for year 2001 are good.

AUTO & | NDUSTRY

The Auto & I ndustry Business Unit provides PCB-rel ated services for
autonotive and industrial custoners. The Unit has production in

Fi nl and (Teuva and Padasjoki) and in France (Evreux). Currently,
products in the Auto and Industry segnent use nmainly standard
technol ogy. Transferring the production to Thailand will continue and
the standard technol ogy products of the Auto & I ndustry Business Unit
will be produced by P.C.B. Center (Thailand) Co., Ltd. W expect to
gain a conpetitive advantage in Europe once the switch over to HDI -
technol ogi es gai ns nonentum Auto & Industry net sales represented 13
% of Aspoconp's total during the period, decreasing 13 %fromthe
year 1999 in Europe due to the transferring of production to
Thai | and. However, as P.C.B. Center is a mnority interest to
Aspoconp, the growth in Auto & Industry Business Unit in Thailand has
not been consolidated in Aspoconp G oup figures.

ELECTRONI CS MANUFACTURI NG SERVI CES ( EMS)

The EMS Busi ness Unit provides focused services in thick filmhybrid
circuits and nmechanical assenblies nmainly to the sane custonmers as
the Tel ecom and Mibile Units. EMS has production in Finland

(Kl aukkal a and at two sites in Qulu). Qur investnment plan calls for
an increase in capacity and the consolidation of all production in
the Qulu area into one facility before the end of year 2000. Net

sal es represented 20 % of the G oup total sales, growmh being 17 %
conpared to the sane period in 1999. The shortage of conponents in
hybrid circuits production is limting the growh of both the sales
and earnings during the third and fourth quarter. Prospects for the
future are good.

ASPOCOVP GROUP | NCOVE STATEMENT

Pro forma Pro forma
1-9/00 1-9/99 1-12/99
MEUR % MEUR % MEUR %
NET SALES 177.8 100.0 144.4 100.0 201.3 100.0
O her operating
i ncone 1.6 0.9 1.9 1.3 2.5 1.2
Depr eci ati on and
write-downs 18.7 10.5 14. 4 9.9 19. 8 9.8
OPERATI NG PROFI T
AFTER DEPRECI ATI ON 16.6 9.3 13.8 9.5 21.5 10. 7
Fi nanci al i ncone
and expenses -0.5 -0.3 -1.0 -0.7 -1.3 -0.7
PROFI T BEFORE EXTRAORDI NARY
| TEMS AND TAXES 16.1 9.0 12.8 8.9 20.1 10.0
Ext raordi nary i ncomne 0.0 0.0 0.0
Extraordi nary expences -0.2 -0.1 -0.8 -0.6 -0.7 -0.4
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PROFI T BEFORE TAXES 15.9 8.9 12.0 8.3 19.4 9.6
PROFI T FOR THE PERI GD 11.3 6.4 8.3 5.7 13.7 6.8
EARNI NGS/ SHARE, EUR 1.22 1.01 1.64

Fi gures are unaudited.

Accrued taxes for this interimperiod have been calculated in
accordance with the corporate tax rate in force during the period
under review and include taxes brought forward fromearlier periods.
The cal cul ati on of earnings/share excludes taxes on extraordinary

i temns.

ASPOCOMP GROUP BALANCE SHEET

Pro form Pro form

9/ 00 9/ 99 Change 12/ 99

MEUR  MEUR % MVEUR
Non-current assets
I ntangi bl e assets 2.9 2.9 -1.2 3.2
Tangi bl e assets 122.8 82. 4 49. 0 93. 4
Long-term i nvestnments 1.1 0.1 - 0.1
Current assets
I nventories 27.9 20.3 37. 4 23. 4
Recei vabl es 46. 1 35.7 29.1 35.0
Short-terminvestnents 31.0 - - -
Cash and bank deposits 15.6 2.5 - 2.3
TOTAL ASSETS 247.3 143.9 71.9 157. 4
Shar ehol ders' equity 157.0 63.5 147.2 69.0
Mandat ory reserves 0.8 1.1 -30.4 0.3
Long-termliabilities 35.8 26. 2 37.0 37.9
Short-termliabilities 53.7 53.1 1.1 50. 2
TOTAL LI ABILITIES AND
SHAREHOLDERS' EQUITY 247.3 143.9 71.9 157. 4
EQUI TY / SHARE, EUR 15. 48 7.24 7.87
EQU TY RATIO % 63.5 44, 2 43. 9

Fi gures are unaudited.

Accunul at ed excess depreciation and voluntary reserves totalling EUR
14.0 m | lion have been divided anong sharehol ders' equity and noni na
tax liabilities.

Pro forma
CONTI NGENT LI ABI LI TI ES 9/ 00 12/ 99
MEUR MEUR
Securities on behalf of others 2.2 3.9

Qperational leasing liabilities 0.3 0.5
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TOTAL 2.5 4.4

The figures for the conparative year are pro forma. The cal cul ation
principles for the pro forma figures have been presented in the 1999
Aspoconp G oup Annual Report.

Hel si nki, October 27, 2000

ASPOCOVP GROUP Oyj

Board of Directors

For nore information, please contact CEO Jarno N em,

at +358 9 759 70711.
ASPOCOMP GROUP Oyj

Jarno Ni em
Presi dent and CEO

DI STRI BUTI ON:
Hel si nki Exchanges
Press and Medi a
WWW. aspoconp. com
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